6 June 2007

ParOS plc

(“ParOS” or the “Company”)

ParOS Founder Wins MacRobert Award

ParOS plc, the AIM listed control technology company, announces that its founder and chief technology officer, Professor Stratos Pistikopoulos, as one of a team of five engineers from Process Systems Enterprise Limited (“PSE”), has won this year's Royal Academy of Engineering MacRobert Award for gPROMS the cutting-edge mathematical modelling system developed to help make chemical plants safer and more efficient.
ParOS and PSE yesterday agreed a collaborative licence for the use of gPROMS in their EU CONNECT project. The main objective of the CONNECT co-operative research project is to address the factors limiting the application of Model Predictive Control (“MPC”) and the extended use of advanced controllers in complex processing systems.

Patrick McHugh, Chairman and CEO of ParOS, said: ‘We are thrilled that PSE and Professor Stratos Pistikopoulos have received the MacRobert Award.  gPROMS is a truly innovative product that is revolutionising the way that the processes are designed and operated.’.
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Background Information on ParOS

ParOS advanced optimisation and control solution technologies have been developed by a team, led by Chief Technology Officer, Professor Pistikopoulos, at Imperial College’s Centre for Process Systems Engineering, over the last 15 years. ParOS became a spin-out company from Imperial College in January 2002 providing energy saving advanced optimisation and control solutions to industry. In March 2006 ParOS plc was admitted to trading on AIM with a view to commercialising its existing technologies and to utilising its intellectual property pipeline agreement with Imperial College. 

PSE was formed in 1997 and like ParOS is a spin out from the Centre for Process Systems Engineering at Imperial College London. PSE’s highly innovative modelling software, gPROMS, is now the leading advanced modelling product within the chemical industry and other process sectors and is widely used at over 200 universities worldwide. PSE has also become the leading supplier of advanced process modelling consultancy services and excels in design and optimisation of processes and products, troubleshooting and designing optimal operating procedures for chemical plants.

Advanced control, referred to as Model Predictive Control (“MPC”), is achieved by repeatedly solving optimisation problems online to determine the best control action, given the sensor measurements at any given time and a desired target value for these measurements. Until now providing hardware and software applications to support MPC has been expensive and time consuming. ParOS technology overcomes these obstacles using parametric optimisation techniques to determine MPC solutions offline that run online with low cost process controllers. ParOS’ solutions are currently installed in the Automotive (Active Valve Train) and the Process (Air Separation Systems) Industries. 

The MacRobert Award UK's biggest award for innovation in engineering was first presented in 1969. It honours the winning company with a gold medal and the team members with a prize of £50,000. The presentation of the Award recognises the successful development of innovative ideas in engineering. It seeks to demonstrate the importance of engineering and the role of engineers and scientists in contributing to national prosperity and international prestige.

For further information please visit:
http://www.parostech.com
http://www.raeng.org.uk/news/releases/shownews.htm?NewsID=392
http://www.psenterprise.com/index.html
http://www.psenterprise.com/news/data/070601_macrobert.pdf
http://www.cpi.umist.ac.uk/CONNECT/Confidential/WP.asp
